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7KLV�GRFXPHQW�RXWOLQHV�WKH�53,,�VFRSH�IRU�LQVSHFWLRQV�XQGHUWDNHQ�E\�WKH�,QVSHFWRUV�OLVWHG�DV�$QQXDO�,QVSHFWRUV�RQ�WKH�53,,�5HJLVWHU�RI
,QVSHFWRUV�ZKHQ�XQGHUWDNLQJ�,QGRRU�$QQXDO��2XWGRRU�$QQXDO��2XWGRRU�2SHUDWLRQDO�DQG�2XWGRRU�5RXWLQH�LQVSHFWLRQV�

,QVSHFWLRQV�DUH�XQGHUWDNHQ�ZLWK�UHIHUHQFH�WR�WKH�VWDQGDUGV�OLVWHG�LQ�WKLV�SUHDPEOH�RQO\��ZKHUH�QR�GDWH�IRU�WKH�VWDQGDUG�LV�JLYHQ�LW�ZLOO�EH�WKH
VWDQGDUG�WKDW�LV�FXUUHQW�DW�WKH�WLPH�RI�LQVSHFWLRQ�H[FHSW�ZKHUH�RYHUODS�SHULRGV�DUH�JUDQWHG�E\�WKH�VWDQGDUGV�FRPPLWWHH�ZKHQ�VWDQGDUGV�DUH
XSGDWHG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�UHSRUWV�LV�SURYLGHG�WR�DVVLVW�WKH�RZQHU�RSHUDWRU�LQ�IXOILOOLQJ�WKHLU�UHVSRQVLELOLWLHV�DV�GHWDLOHG�LQ�WKH�UHOHYDQW
VWDQGDUG��2WKHU�VWDQGDUGV�UHIHUHQFHG�ZLWKLQ�WKH�OLVWHG�VWDQGDUGV�GR�QRW�IRUP�SDUW�RI�WKH�LQVSHFWLRQ��XQOHVV�WKH\�DUH�DOVR�H[SOLFLWO\�OLVWHG�KHUH�

7KH�IROORZLQJ�VWDQGDUGV�DUH�UHOHYDQW�WR�DOO�LQVWDOODWLRQV�RI�HTXLSPHQW�WKDW�DUH�SXEOLFO\�DFFHVVLEOH�WR�XVHUV��WKLV�LQFOXGHV�SXEOLF�SDUNV��SD\�DQG�SOD\
SDUNV��VFKRROV��QXUVHULHV��SXEOLF�KRXVHV��KROLGD\�SDUNV��LQGRRU�SOD\�FHQWUHV��IDUP�SDUNV�HWF��$OO�HTXLSPHQW�XVHG�RU�HPSOR\HG�LQ�SXEOLFO\
DFFHVVLEOH�DUHDV�VKRXOG�PHHW�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�VWDQGDUGV��OLVWHG�EHORZ��

%6�(1������3DUWV����������������������	����3OD\JURXQG�HTXLSPHQW�LQWHQGHG�IRU�SHUPDQHQW�LQVWDOODWLRQ�RXWGRRUV�	�LQGRRUV�

%6�(1������3DUW�����µ*XLGDQFH�RQ�,QVWDOODWLRQ��,QVSHFWLRQ��0DLQWHQDQFH�DQG�2SHUDWLRQ¶��WKLV�GRFXPHQW�JLYHV�JXLGDQFH�WR�WKH�RZQHUV�RSHUDWRUV
RI�WKH�IDFLOLW\�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�SOD\JURXQG�HTXLSPHQW��H[FOXGLQJ�DQFLOODU\�LWHPV��

,Q�WKH�8QLWHG�.LQJGRP�WKH�1DWLRQDO�)RUHZRUG�IRUPV�DQ�LPSRUWDQW�SDUW�WR�WKH�XQGHUVWDQGLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGDWLRQV�VHW�RXW
LQ�WKLV�GRFXPHQW��,W�FODULILHV�WKH�DSSOLFDWLRQ�RI�WKH�GRFXPHQW�ZLWKLQ�WKH�8.�DV�EHVW�SUDFWLFH�JXLGDQFH��DV�WKH�GRFXPHQW�KDV�EHHQ�XVHG�VLQFH�LWV
LQLWLDO�SXEOLFDWLRQ��7KHUHIRUH��LQ�WKH�8.�WKLV�VWDQGDUG��%6�(1������±�3DUW����FRQWDLQV�QR�UHTXLUHPHQWV�DQG�QHHGV�WR�EH�UHDG�DQG�LPSOHPHQWHG�DV
JXLGDQFH��ZLWK�WKH�XVH�RI�WKH�WHUP�µVKDOO¶�WKHUHIRUH�EHFRPLQJ�D�UHFRPPHQGDWLRQ��DV�LQ�WKH�WHUP�µVKRXOG¶�

'RPHVWLF�SOD\�HTXLSPHQW�IDOOV�RXWVLGH�RI�WKH�VFRSH�RI�%6�(1������DQG�KDV�LWV�RZQ�VWDQGDUGV��%6�(1����VHULHV�±�6DIHW\�RI�7R\V���:KHUH
GRPHVWLF�HTXLSPHQW�FDQ�EH�LGHQWLILHG�WKLV�ZLOO�EH�DFNQRZOHGJHG�LQ�WKH�UHSRUW�EXW�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLOO�IROORZ�WKH
UHTXLUHPHQWV�DQG�UHFRPPHQGDWLRQV�RI�%6�(1������

:KHQ�ZDWHU�SOD\�LWHPV��LQFOXGLQJ�VSUD\�SDUNV��DUH�LQVSHFWHG�DQ\�FRPPHQWV�FRQFHUQLQJ�FRPSOLDQFH�ZLWKLQ�WKH�LQVSHFWLRQ�ZLOO�UHIHU�WR�%6�(1
������:H�KDYH�QRW�DVVHVVHG�WKHVH�DJDLQVW�WKH�UHTXLUHPHQWV�RI�%6�(1��������:DWHU�SOD\�HTXLSPHQW�DQG�IHDWXUHV��

2WKHU�HTXLSPHQW�WKDW�LV�QRW�FOHDUO\�LGHQWLILHG�DV�XQVXSHUYLVHG�RU�GRPHVWLF��QDWXUDO�SOD\��VHOI�EXLOG�HTXLSPHQW�HWF���ZLOO�EH�DVVHVVHG�IRU
FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�VWDQGDUG�OLVWHG�EHORZ�

%6�(1�������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW
%6�(1�������6NDWHSDUNV
%6�(1�������3HUPDQHQWO\�LQVWDOOHG�RXWGRRU�ILWQHVV�HTXLSPHQW
%6�(1�������3DUNRXU�HTXLSPHQW��SOXV�53,,�$3,�JXLGDQFH�QRWHV�

$QQXDO�DQG�3RVW�,QVWDOODWLRQ�LQVSHFWLRQV�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRPSOLDQFH�ZLWK�WKHVH�FXUUHQW�VWDQGDUGV��DQG�GHIHFWV�UHODWHG�WR�ZHDU�DQG
YDQGDOLVP��,WHPV�QRW�OLVWHG�LQ�WKH�UHSRUW�KDYH�QRW�EHHQ�LQFOXGHG�LQ�WKH�LQVSHFWLRQ��7KH�LQVSHFWLRQ�ZLOO�FRYHU�WKH�SOD\JURXQG�HTXLSPHQW�DQG�WKH
DFWLYH�DUHD��WKDW�DUHD�ZKLFK�LV�REYLRXVO\�SDUW�RI�WKH�SOD\JURXQG���QRPLQDOO\�XS�WR�WKUHH�PHWUHV�DURXQG��WKH�IHQFH�OLQH�LI�FORVHU��RU�RWKHU�DUHDV�DV
DJUHHG�

2SHUDWLRQDO�LQVSHFWLRQV�RQO\�WDNH�LQWR�FRQVLGHUDWLRQ�GHIHFWV�UHODWHG�WR�FOHDQOLQHVV��HTXLSPHQW�JURXQG�FOHDUDQFHV��JURXQG�VXUIDFH�ILQLVKHV�
H[SRVHG�IRXQGDWLRQV��VKDUS�HGJHV��PLVVLQJ�SDUWV��H[FHVVLYH�ZHDU��RI�PRYLQJ�SDUWV��VWUXFWXUDO�LQWHJULW\��ZHDU�DQG�YDQGDOLVP�

5RXWLQH�YLVXDO�LQVSHFWLRQV�UHODWH�RQO\�WR�WKH�PRVW�REYLRXV�GHIHFWV�VXFK�DV�EURNHQ�RU�PLVVLQJ�SDUWV��OLWWHU��YDQGDOLVP�DQG�LVVXHV�FUHDWHG�E\�VHYHUH
ZHDWKHU�FRQGLWLRQV��WKH�LQWHQWLRQ�LV�WR�LGHQWLI\�KD]DUGV�FUHDWHG�E\�VWRUP�GDPDJH��

$OO�LQVSHFWLRQV�DUH�QRQ�GLVPDQWOLQJ��QRQ�GHVWUXFWLYH�DQG�GR�QRW�LQFOXGH�DQ\�VWUXFWXUDO��WR[LFRORJ\�RU�LPSDFW�DVVHVVPHQWV�GHILQHG�LQ�WKH�VWDQGDUG�
KRZHYHU��WKH�LQVSHFWRU�ZLOO�XQGHUWDNH�D�PDQXDO�WHVW�IRU�VWDELOLW\�DQG�LI�HTXLSPHQW�IDLOV�XQGHU�PDQXDO�ORDG��RU�DQ\�RWKHU�KD]DUG�LV�LGHQWLILHG�DV�DQ
XQDFFHSWDEOH�ULVN��WKH�RZQHU�RSHUDWRU�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SUDFWLFDEO\�SRVVLEOH�

7KH�LQVSHFWRU�ZLOO�DFFHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�HTXLSPHQW�DQG�ZLOO�DVVHVV�DOO�UHDVRQDEO\�DFFHVVLEOH�SDUWV�DERYH�WKH�VWDQGLQJ�VXUIDFH�
:KHUH�LW�LV�QRW�SRVVLEOH�WR�DFFHVV�SDUWV�RI�WKH�HTXLSPHQW�ZLWKRXW�HPSOR\LQJ�DQ�DOWHUQDWLYH�PHDQV�RI�DFFHVV�WKH�UHSRUW�ZLOO�UHFRUG�WKH�DFWLRQ
UHTXLUHG�E\�WKH�RZQHU�RSHUDWRU�WR�HQVXUH�WKH�FRQWLQXHG�VDIH�XVH�RI�WKH�HTXLSPHQW�

$QFLOODU\�HTXLSPHQW�ZLOO�EH�DVVHVVHG�XVLQJ�WKH�LQVSHFWRU¶V�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�VWDQGDUGV�QDPHG�LQ�WKLV�GRFXPHQW���1RWH��$QFLOODU\
LWHPV�DUH�QRW�LQFOXGHG�LQ�WKH�VSHFLILF�HTXLSPHQW�W\SH�SDUWV�RI�WKH�(1������VHULHV��KHQFH�WKH\�DUH�QRW�DVVHVVHG�IRU�FRPSOLDQFH�ZLWK�(1�����
VHULHV�DQG�DUH�VXEMHFW�WR�D�JHQHUDO�VDIHW\�DVVHVVPHQW��

7KH�RZQHU�RSHUDWRU�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�VDIHW\�RI�WKH�HTXLSPHQW�DQG�DUHD�

7KH�LQVSHFWRU�ZLOO�QRW�XQGHUWDNH�DQ\�RI�WKH�IROORZLQJ�ZRUNV�XQOHVV�VSHFLILFDOO\�DJUHHG�LQ�ZULWLQJ�DW�WKH�WLPH�RI�RUGHU�

&KHFNLQJ�WKH�GHSWK�DQG�XQGHUO\LQJ�VWUXFWXUDO�LQWHJULW\�RI�DQ\�VXUIDFH�DUHDV�DQG�RU�FDUU\LQJ�RXW�DQ\�WHVWLQJ�RI�WKH�LPSDFW�DWWHQXDWLQJ
SURSHUWLHV�RI�DQ\�VXUIDFHV��WKH�LGHQWLILFDWLRQ�RI�DQ\�FRUURVLRQ��URW�RU�RWKHU�GHWHULRUDWLRQ�LQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW�RWKHU�WKDQ�E\�DQ
H[WHUQDO�LQVSHFWLRQ��WKH�LQVSHFWLRQ�RI�DQ\�HTXLSPHQW��RU�SDUW�WKHUHRI��WKDW�LV�EHQHDWK�WKH�SOD\LQJ�VXUIDFH��ORRVH�ILOO�PDWHULDOV�PD\�EH
PRYHG�WR�H[SRVH�IRXQGDWLRQV���WLJKWHQLQJ�DQ\�EROWV��KLQJHV�RU�RWKHU�IL[LQJ�GHYLFHV�RQ�DQ\�DSSDUDWXV�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ
DQ\�HOHFWULFDO�LQVWDOODWLRQV�FRQWDLQHG�RQ�DQ\�VLWH�DQG�RU�DSSDUDWXV�DQG�RU�HTXLSPHQW��DVVHVVLQJ�RU�LQVSHFWLQJ�DQ\�ZDWHU�VXSSOLHV�DQG�RU
ZDWHU�IHDWXUHV�DQG�RU�DQ\�DVVRFLDWHG�FRPSXWHULVHG�V\VWHPV��LQFOXGLQJ�FDUU\LQJ�RXW�DQ\�SURJUDPPLQJ���ZKHUH�SODQWLQJ�RU�WUHHV�DUH
PHQWLRQHG�LQ�WKH�UHSRUW�QR�DVVHVVPHQWV�RI�WR[LFLW\��VXLWDELOLW\�RU�FRQGLWLRQ�DUH�XQGHUWDNHQ�±�WKH�RZQHU�RSHUDWRU�VKRXOG�KDYH�VXLWDEOH
LQVSHFWLRQV�SURYLGHG�E\�D�FRPSHWHQW�SHUVRQ�

,QVSHFWLRQ�6FRSH�IRU�53,,�,QVSHFWLRQ�0HWKRGRORJ\



7KH�RZQHU�RSHUDWRU�VKRXOG�KDYH�D�µGHVLJQ�ULVN�DVVHVVPHQW¶�SURYLGHG�E\�WKH�PDQXIDFWXUHU�GHVLJQHU�RI�WKH�DUHD�IRU�WKH�HTXLSPHQW�DQG�ORFDWLRQ�LQ
ZKLFK�WKH�IDFLOLW\�LV�LQVWDOOHG�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�ULVNV�RI�WKHLU�SURYLVLRQ�DQG�LV�UHTXLUHG�E\�ODZ�WR�FDUU\�RXW�D�µVXLWDEOH�DQG�VXIILFLHQW�DVVHVVPHQW¶�RI�WKH
ULVNV�DVVRFLDWHG�ZLWK�D�VLWH�RU�DFWLYLW\��7KLV�LQVSHFWLRQ�VKDOO�EH�FRQVLGHUHG�DV�FRQWULEXWLQJ�WR�WKH�RSHUDWRU
V�GLVFKDUJH�RI�WKLV�UHVSRQVLELOLW\�

7KH�GHWDLOV�FRQWDLQHG�ZLWKLQ�WKH�UHSRUW�DUH�D�VQDSVKRW�RI�WKH�FRQGLWLRQ�DW�WKH�WLPH�RI�LQVSHFWLRQ�RQO\�DQG�VXEVHTXHQW�HYHQWV�PD\�DIIHFW�WKH
FRQGLWLRQ�RI�WKH�IDFLOLW\��6XJJHVWHG�UHPHGLDO�DFWLRQV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�LQVSHFWRU�DQG�RU�WKDW�RI�WKH�LQVSHFWLRQ
FRPSDQ\��7KH�RZQHU�RSHUDWRU�VKRXOG�DOZD\V�VHHN�WKH�DGYLFH�RI�WKH�PDQXIDFWXUHU�RU�D�FRPSHWHQW�SHUVRQ�ZKHQ�XQGHUWDNLQJ�UHSDLUV�DQG�RU
PRGLILFDWLRQV�WR�HTXLSPHQW�

$�IXOO�FRS\�RI�WKH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG��7HUPV�	�&RQGLWLRQV�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�SOD\LQVSHFWLRQV�FR�XN�

7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�IROORZLQJ�WKH�JXLGDQFH�RI�WKH�UHOHYDQW�VWDQGDUGV��7KH�VWDQGDUGV�JLYH�JXLGDQFH�RQ�WKH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH
DQG�RSHUDWLRQ�RI�WKH�YDULRXV�W\SHV�RI�IDFLOLWLHV��7KH�LQVSHFWLRQ�JXLGDQFH�LV�OLVWHG�LQ�7DEOH����ZLWK�DQ�LQGLFDWLRQ�RI�ZKLFK�SDUWV�ZLOO�EH�LQFOXGHG�LQ�DQ�53,,
$QQXDO�RU�3RVW�,QVWDOODWLRQ�,QVSHFWLRQ��7KH�UHOHYDQW�VWDQGDUGV�DOVR�FRQWDLQ�DGGLWLRQDO�SDUWV�ZKLFK�WKH�RSHUDWRU�VKRXOG�IROORZ�

,QVSHFWLRQ�UHFRPPHQGDWLRQV�RI�UHOHYDQW�VWDQGDUGV
5HIHU�WR�UHOHYDQW�VWDQGDUGV�IRU�IXOO�WH[W $QQXDO�0DLQ 53,,�$QQXDO��3RVW

,QVWDOODWLRQ�,QVSHFWLRQ

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�HTXLSPHQW��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�IRXQGDWLRQV��VHH�QRWH��� ��>�@

����G��2YHUDOO�OHYHOV�RI�VDIHW\�RI�SOD\LQJ�VXUIDFHV��VHH�QRWH��� ��>�@

����G��&RPSOLDQFH�ZLWK�WKH�UHOHYDQW�SDUWV�RI�WKH�VWDQGDUG�DQG�RU�ULVN�DVVHVVPHQW��VHH
QRWH��� ��>�@

����G��(ႇHFWV�RI�ZHDWKHU

����G��3UHVHQFH�RI�URW��GHFD\�RU�FRUURVLRQ��VHH�QRWH��� ��>�@

����G��$VVHVVPHQW�RI�UHSDLUV�PDGH�RU�DGGHG�RU�UHSODFHG�FRPSRQHQWV��VHH�QRWH��� ��>�@

����G��([FDYDWLRQ�RU�GLVPDQWOLQJ�DGGLWLRQDO�PHDVXUHV

������$VVHVVPHQW�RI�JODVV�UHLQIRUFHG�SODVWLFV��VHH�QRWH��� ��>�@

������,QVSHFWLRQ�RI�RQH�SRVW�HTXLSPHQW��VHH�QRWH��� ��>�@

������8QGHUWDNLQJ�WKH�2SHUDWRUV�LQVSHFWLRQ�SURWRFRO

1%��7KH�FODXVH�QXPEHUV�LQ�WDEOH���DUH�WDNHQ�IURP�%6�(1��������3DUW���������7KH�FRQWHQW�LV�HTXDOO\�DSSOLFDEOH�WR�DOO�RWKHU�UHOHYDQW�VWDQGDUGV�OLVWHG
KHUHLQ��3OD\JURXQGV�FRQWDLQ�D�UDQJH�RI�HTXLSPHQW�IURP�GLIIHUHQW�PDQXIDFWXUHUV�DQG�LQVWDOOHG�RYHU�D�QXPEHU�RI�\HDUV��RSHUDWRUV�VKRXOG�LPSOHPHQW�DQ\
JXLGDQFH�SURYLGHG�E\�WKH�PDQXIDFWXUHU��,WHP�VSHFLILF�GHWDLO�LV�QRW�UHDGLO\�DYDLODEOH�WR�53,,�3OD\JURXQG�,QVSHFWRUV��ZKRVH�UHSRUW�FRQWULEXWHV�WR�WKH
RSHUDWRU¶V�RYHUDOO�$QQXDO�0DLQ�,QVSHFWLRQ�DV�GHWDLOHG�LQ�WKH�UHOHYDQW�VWDQGDUGV�

>�@�$�PDQXDO�WHVW�RQO\�LV�XQGHUWDNHQ�IRU�VWDELOLW\��:HDU�DQG�LQVWDELOLW\�DUH�RQO\�GHWHFWDEOH�ZKHUH�UHDGLO\�DSSDUHQW�ZLWKRXW�GLVPDQWOLQJ�RU�GHVWUXFWLRQ�DQG
ZLWKRXW�WKH�XVH�RI�WRROV��H[FDYDWLRQ�RU�VSHFLDOLVW�HTXLSPHQW��5RW�DQG�FRUURVLRQ�DUH�WHVWHG�RU�ZLWK�D�KDPPHU�DQG�RU�VWHHO�URG��'HFD\�LQ�WLPEHU�PD\�H[LVW
ZKLFK�FDQ�RQO\�EH�IRXQG�ZLWK�VSHFLDOLVW�HTXLSPHQW�

>�@�2QO\�WKH�YLVLEOH�FRQGLWLRQ�DQG�GLPHQVLRQDO�FRPSOLDQFH�RI�VXUIDFH�H[WHQW�LV�FRQVLGHUHG��1HLWKHU�WHVWLQJ�RI�LPSDFW�DWWHQXDWLQJ�SURSHUWLHV�QRU
PHDVXUHPHQW�RI�WKH�WKLFNQHVV�RI�ERXQG�VXUIDFHV�DUH�XQGHUWDNHQ�RQ�53,,�DQQXDO�LQVSHFWLRQV�

>�@�7KH�LQVSHFWLRQ�DVVHVVHV�FRPSOLDQFH�ZKHUH�WKLV�FDQ�EH�WHVWHG�RQ�VLWH�XVLQJ�PDQXDO�PHWKRGV�ZLWKRXW�GLVPDQWOLQJ��GHVWUXFWLRQ�DQG�ZLWKRXW�WKH�XVH�RI
WRROV�RU�VSHFLDOLVW�HTXLSPHQW�

>�@�7KH�RSHUDWRU�VKRXOG�XVH�PDQXIDFWXUHU¶V�UHFRPPHQGHG�SDUWV��RU�HTXLYDOHQW��:H�DUH�XQDEOH�WR�YHULI\�LI�VXFK�SDUWV�KDYH�EHHQ�XVHG��DQG�DQ\�VXEVHTXHQW
FKDQJH�LQ�TXDOLW\�RU�SHUIRUPDQFH�

>�@�9LVLEOH�JODVV�ILEUHV�ZLOO�EH�QRWHG�LQ�UHSRUWV��7KH�RSHUDWRU�LV�UHVSRQVLEOH�IRU�UHSDLUV�RU�UHSODFHPHQW�

��7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�	�WKH�5HJLVWHU�RI�3OD\�,QVSHFWRUV�,QWHUQDWLRQDO���WK�6HSWHPEHU�����
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6FRUHV�LQ�WKH�UHSRUW�DUH�PXOWLSOLFDWLRQ�IDFWRUV�RI�/LNHOLKRRG�[�6HYHULW\

6HYHULW\!!

9HU\�+LJK�SUREDELOLW\��LI�WKH
VLWXDWLRQ�LV�QRW�DGGUHVVHG�DQ
DFFLGHQW�LV�DOPRVW�FHUWDLQ�

� 9HU\�+LJK 9/���� /����� 0����� +����� 9+�����

+LJK�SUREDELOLW\�DQ
DFFLGHQW�LV�SUREDEOH
ZLWKRXW�DQ\�DGGHG�IDFWRU�

� +LJK 9/���� /���� 0����� +����� +�����

0RGHUDWH�SUREDELOLW\�DQ
LQFLGHQW�LV�IRUHVHHDEOH� � 0RGHUDWH 9/���� /���� /���� 0����� 0�����

6RPH�SUREDELOLW\��UHTXLUHV
D�FRPELQDWLRQ�RI�IDFWRUV�WR
WDNH�SODFH�

� /RZ 9/���� 9/���� /���� /���� /�����

1R�VLJQLILFDQW�SUREDELOLW\�
OLJKWQLQJ�VWULNH��IUHDN
DFFLGHQW�

� 9HU\�/RZ 9/���� 9/���� 9/���� 9/���� 9/����

9HU\�/RZ /RZ 0RGHUDWH +LJK 9HU\�+LJK

� � � � �

1R�LQMXU\�OLNHO\
H�J��GDPDJHG
RU�VRLOHG
FORWKLQJ��PLQRU
EUXLVLQJ�
JUD]HV

0LQRU�LQMXU\�
ODFHUDWLRQ�RU
EUXLVLQJ

UHTXLULQJ�ILUVW
DLG�RQO\

,QMXU\�UHTXLULQJ
PHGLFDO

LQWHUYHQWLRQ
H�J��FXWV
UHTXLULQJ
VWLWFKHV

6HULRXV�LQMXU\
LQFOXGLQJ

FRQFXVVLRQV�RU
IUDFWXUH�RI�ORQJ

ERQHV

6HYHUH�LQMXU\
LQYROYLQJ�D
SRWHQWLDO�OLIH

FKDQJLQJ�LQMXU\
RU�IDWDOLW\

6HYHULW\!!

�
(TXLSPHQW�KDV�EHHQ�DVVHVVHG�WR�WKH�IROORZLQJ�VWDQGDUGV�ZKHUH�UHOHYDQW�
%6�(1������3DUWV�������3OD\JURXQG�HTXLSPHQW�DQG�VXUIDFLQJ��
%6�(1��������)DFLOLWLHV�IRU�XVHUV�RI�UROOHU�VSRUWV�HTXLSPHQW��
%6�(1��������)UHH�DFFHVV�PXOWL�VSRUWV�HTXLSPHQW��
%6�(1��������3DUNRXU�(TXLSPHQW��
%6�(1��������2XWGRRU�)LWQHVV�(TXLSPHQW��
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1RWH����7KH�WRWDO�ULVN�VFRUHV�LQFOXGHG�ZLWKLQ�RXU�UHSRUWV�DUH�D�PXOWLSLFDWLRQ�IDFWRU�RI�WKH�FDOFXODWHG�/LNHOLKRRG�DQG�6HYHULW\�RI
HDFK�ILQGLQJ��%RWK�/LNHOLKRRG�DQG�6HYHULW\�DUH�JLYHQ�D�QXPEHU�EHWZHHQ�������DV�VKRZQ�RQ�WKH�PDWUL[�DERYH�DQG�WKHVH�WZR
QXPEHUV�DUH�WKHQ�PXOWLSOLHG�WRJHWKHU�WR�JLYH�WKH�WRWDO�ULVN�VFRUH�WKDW�LV�VKRZQ�DJDLQVW�GHIHFWV�RQ�WKH�UHSRUW��7RWDO�ULVN�VFRUHV
FDQ�EH�GLYLGHG�LQ�ERWK�GLUHFWLRQV��L�H��D�WRWDO�ULVN�VFRUH�RI����FRXOG�EH�D�/LNHOLKRRG�����[�6HYHULW\�����RU�/LNHOLKRRG�����[�6HYHULW\
����
1RWH����:KHQ�ZH�LQVSHFW�ZH�RQO\�VHH�D�VQDSVKRW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�HTXLSPHQW��,W�LV�WKH�RSHUDWRUV�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�WKHUH�LV�D�FRQWLQXLQJ�OHYHO�RI�PDLQWHQDQFH�WR�NHHS�WKH�HTXLSPHQW�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�WKH�VLWH�ILW�IRU�XVH�
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,QVSHFWLRQ�5HI��������� 6LWH�5HI�������

�
,QVSHFWHG�����)HEUXDU\��������������E\�*DUULFN�2
&RQQRU��53,,�$QQXDO�,QVSHFWRU�

5LVN�$VVHVVPHQW�����0RGHUDWH�5LVN

/RFDWLRQ��
7KH�VLWH�LV�ORFDWHG�LQ�DQ�DUHD�RI�SXEOLF�RSHQ�VSDFH�DQG�LV�QRW�GLUHFWO\�RYHUORRNHG�E\�DQ\�SURSHUWLHV�LQ�WKH�ORFDO
FRPPXQLW\��
'LVDEOHG�$FFHVV��
6HYHUHO\�OLPLWHG�DFFHVV�±�DQ�DUHD�WKDW�SUHVHQWV�VHULRXV�EDUULHUV�WR�GLVDEOHG�SHRSOH��HYHQ�ZKHQ�VNLOOHG�KHOS�LV�DW�KDQG�

7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH���RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� 6LWH�*HQHUDO
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU
6XUIDFH�7\SH� 1�$
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�LV�VRPH�HYLGHQFH�RI�URW�LQ�WKH�WLPEHU�HGJLQJ���0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

�����/RZ�5LVN

,WHP� *DWH���6HOI�&ORVLQJ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KHUH�DUH�RSHQLQJV�WKDW�DUH�OHVV�WKDQ���PP�WKDW�FRXOG�WUDS
RU�FUXVK�ILQJHUV���3URYLGH�D���PP�JDS�WKURXJKRXW�IXOO�UDQJH
RI�PRWLRQ�DW�ERWK�VLGHV�RI�JDWH

)LQGLQJ��
7KH�JDWH�LV�FORVLQJ�WRR�TXLFNO\��OHVV�WKDQ���VHFRQGV����7DNH
FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW�WKH�JDWH�FORVHV�LQ����
VHFRQGV�IURP����GHJUHHV

)LQGLQJ��
7KHUH�DUH�SURMHFWLQJ�EROW�WKUHDG�V��SUHVHQW���5HPRYH
H[FHVV�WKUHDG�OHQJWK�DQG�GHEXUU�RU�SURYLGH�FDS

)LQGLQJ��
7KHUH�LV�VRPH�HYLGHQFH�RI�URW�LQ�WKH�WLPEHU���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV�UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH���RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� )HQFLQJ���7LPEHU
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�FRQILJXUDWLRQ�RI�WKH�IHQFH�WLPEHUV�SRVHV�D�ULVN�RI�KHDG
DQG�QHFN�HQWUDSPHQW�LQ�WKH�IHQFH�WRSV���0RQLWRU���1R
UHPHGLDO�ZRUN�UHFRPPHQGHG

)LQGLQJ��
7KHUH�DUH�DUHDV�RU�SDUWV�RI�WKH�WLPEHU�RQ�WKH�VWUXFWXUH�WKDW
KDYH�URWWHG�DQG�VKHDUHG�DW�EDVH�OHYHO���5HSODFH�DOO�DIIHFWHG
WLPEHUV

)LQGLQJ��
7KHUH�LV�VRPH�VWULPPHU���PDFKLQHU\�GDPDJH�DSSDUHQW�RQ
WKH�SRVWV��WKLV�FDQ�SHQHWUDWH�WKH�SUHVHUYDWLYH�DSSOLHG�WR�WKH
WLPEHU�DQG�DFFHOHUDWH�WKH�URWWLQJ�SURFHVV���0RQLWRU�IRU�DQ\
GHWHULRUDWLRQ��URW��DQG�UHSODFH�DV�UHTXLUHG

�����9HU\�/RZ�5LVN

,WHP� 6LJQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH���RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

������0RGHUDWH�5LVN

,WHP� ��%D\���)ODW���&UDGOH
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %DUN�0XOFK
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1R
6XUIDFH�$UHD�&RPSOLDQFH� <HV

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�GHSWK�RI�WKH�ORRVH�ILOO�VXUIDFLQJ�LV�ORZHU�WKDQ�WKH
UHFRPPHQGHG�GHSWK�VSHFLILHG�LQ�%6�(1�������WKH�IUHH
KHLJKW�RI�IDOO�RI�WKH�HTXLSPHQW�LV�OHVV�WKDQ����P�DQG�D
PLQLPXP�RI����PP�GHSWK�VKRXOG�EH�SURYLGHG��LQFOXGLQJ�DQ
H[WUD����PP�WR�DOORZ�IRU�FRPSDFWLRQ�DQG�GLVSODFHPHQW�DV
SHU�%6�(1������3DUW�����7DEOH������7RS�XS�ORRVH�ILOO
VXUIDFLQJ�WR�UHFRPPHQGHG�OHYHOV

)LQGLQJ��
7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1��������0RQLWRU���1R�DFWLRQ�JLYHQ
WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU���0RQLWRU�IRU
DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�ZKHQ�����ZRUQ

)LQGLQJ��
5LJLG�ELUG�GHWHUUHQWV�KDYH�EHHQ�XVHG�RQ�WKH�VZLQJ�FURVV
EHDP���&RQVLGHU�UHSODFLQJ�ZLWK�VRIW�WRXFK�GHWHUUHQWV�VXFK
DV�FDEOH�WLHV

)LQGLQJ��
7KHUH�DUH�DUHDV�RU�SDUWV�RI�WKH�WLPEHU�SRVWV�WKDW�KDYH�URWWHG
��5HSODFH�DOO�DIIHFWHG�WLPEHUV

�����/RZ�5LVN

,WHP� )RXU�:D\�6SULQJHU
0DQXIDFWXUHU� )DKU�,QGXVWULHV
6XUIDFH�7\SH� *UDVV�0DWUL[�7LOHV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� <HV
6XUIDFH�$UHD�&RPSOLDQFH� <HV

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ���7UHDW
DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH���RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN

,WHP� :HWSRXU�$QLPDO
0DQXIDFWXUHU� 3OD\WRS
6XUIDFH�7\SH� :HW�3RXU
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� <HV
6XUIDFH�$UHD�&RPSOLDQFH� <HV

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

�����/RZ�5LVN

,WHP� 0XOWL�3OD\��-XQLRU�
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� %DUN�0XOFK
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1R
6XUIDFH�$UHD�&RPSOLDQFH� <HV

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1������3DUW
����������KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH�EDUULHUV�DQG�RU
VWHSV���0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�DUH�ILQJHU�HQWUDSPHQW�V�LQ�WKH�EULGJH�FRQQHFWLRQV
DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1�����
3DUW�����������(QWUDSPHQW�RI�ILQJHUV���0RQLWRU���1R�DFWLRQ
JLYHQ�WKH�ULVN�DVVHVVPHQW

)LQGLQJ��
7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP���5HSODFH�DOO
PLVVLQJ�IL[LQJV

)LQGLQJ��
7KH�IL[LQJV�KDYH�FRUURGHG�H[FHVVLYHO\���5HSODFH�DOO
FRUURGHG�IL[LQJV

)LQGLQJ��
7KHUH�LV�VRPH�ZHDU�WR�WKH�VKDFNOHV����0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�ZKHQ�����ZRUQ

)LQGLQJ��
7KH�GHSWK�RI�WKH�ORRVH�ILOO�VXUIDFLQJ�LV�ORZHU�WKDQ�WKH
UHFRPPHQGHG�GHSWK�VSHFLILHG�LQ�%6�(1�������WKH�IUHH
KHLJKW�RI�IDOO�RI�WKH�HTXLSPHQW�LV�OHVV�WKDQ����P�DQG�D
PLQLPXP�RI����PP�GHSWK�VKRXOG�EH�SURYLGHG��LQFOXGLQJ�DQ
H[WUD����PP�WR�DOORZ�IRU�FRPSDFWLRQ�DQG�GLVSODFHPHQW�DV
SHU�%6�(1������3DUW�����7DEOH������7RS�XS�ORRVH�ILOO
VXUIDFLQJ�WR�UHFRPPHQGHG�OHYHOV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH���RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN

,WHP� )RRWEDOO�*RDO
0DQXIDFWXUHU� 1RW�,GHQWLILHG
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� 1�$
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
1%��:H�KDYH�XQGHUWDNHQ�D�PDLQWHQDQFH�LQVSHFWLRQ�RQO\�RI
WKH�IRRWEDOO�JRDO�V���IXOO�ORDG�WHVWLQJ�IDOOV�RXWVLGH�WKH�VFRSH
RI�RXU�LQVSHFWLRQ����,PSOHPHQW�ORDG�WHVWLQJ�DV�UHTXLUHG

)LQGLQJ��
7KH�LWHP�LV�VOLJKWO\�ORRVH�LQ�LWV�IRXQGDWLRQV���0RQLWRU�IRU�DQ\
IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV�UHTXLUHG

)LQGLQJ��
7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU�ZRUQ
H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ���FRUURGLQJ��
7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

)LQGLQJ��
7KH�QHW�LV�GDPDJHG�DQG�UHTXLUHV�UHPRYDO���UHSODFHPHQW��
5HSODFH

�����9HU\�/RZ�5LVN

,WHP� %DVNHWEDOO�3RVW
0DQXIDFWXUHU� %DVHOLQH
6XUIDFH�7\SH� *UDVV
,WHP�4XDQWLW\� �
(TXLSPHQW�&RPSOLDQFH� <HV
6XUIDFH�$UHD�&RPSOLDQFH� 1�$

7RWDO�)LQGLQJV� �

)LQGLQJ��
7KLV�LWHP�LV�VDWLVIDFWRU\���QR�ZRUN�UHTXLUHG��

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH����RI���
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $QFLOODU\�,WHPV���6LWH�*HQHUDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 2ZQHU�2SHUDWRU 6XUIDFH� 1�$

)LQGLQJ��7KHUH�LV�VRPH�HYLGHQFH�RI�URW�LQ�WKH�WLPEHU�HGJLQJ $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH����RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���6HOI�&ORVLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�DUH�RSHQLQJV�WKDW�DUH�OHVV�WKDQ���PP�WKDW
FRXOG�WUDS�RU�FUXVK�ILQJHUV

$FWLRQ��3URYLGH�D���PP�JDS�WKURXJKRXW�IXOO�UDQJH�RI�PRWLRQ
DW�ERWK�VLGHV�RI�JDWH

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH����RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���6HOI�&ORVLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�JDWH�LV�FORVLQJ�WRR�TXLFNO\��OHVV�WKDQ��
VHFRQGV�

$FWLRQ��7DNH�FRUUHFWLYH�DFWLRQ�WR�HQVXUH�WKDW�WKH�JDWH�FORVHV
LQ�����VHFRQGV�IURP����GHJUHHV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH����RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���6HOI�&ORVLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�DUH�SURMHFWLQJ�EROW�WKUHDG�V��SUHVHQW $FWLRQ��5HPRYH�H[FHVV�WKUHDG�OHQJWK�DQG�GHEXUU�RU�SURYLGH
FDS

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH����RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� *DWHV���*DWH���6HOI�&ORVLQJ 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�LV�VRPH�HYLGHQFH�RI�URW�LQ�WKH�WLPEHU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� )HQFHV���)HQFLQJ���7LPEHU 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�FRQILJXUDWLRQ�RI�WKH�IHQFH�WLPEHUV�SRVHV�D�ULVN
RI�KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH�IHQFH�WRSV

$FWLRQ��0RQLWRU���1R�UHPHGLDO�ZRUN�UHFRPPHQGHG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� )HQFHV���)HQFLQJ���7LPEHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�DUH�DUHDV�RU�SDUWV�RI�WKH�WLPEHU�RQ�WKH
VWUXFWXUH�WKDW�KDYH�URWWHG�DQG�VKHDUHG�DW�EDVH�OHYHO

$FWLRQ��5HSODFH�DOO�DIIHFWHG�WLPEHUV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� )HQFHV���)HQFLQJ���7LPEHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KHUH�LV�VRPH�VWULPPHU���PDFKLQHU\�GDPDJH
DSSDUHQW�RQ�WKH�SRVWV��WKLV�FDQ�SHQHWUDWH�WKH�SUHVHUYDWLYH
DSSOLHG�WR�WKH�WLPEHU�DQG�DFFHOHUDWH�WKH�URWWLQJ�SURFHVV

$FWLRQ��0RQLWRU�IRU�DQ\�GHWHULRUDWLRQ��URW��DQG�UHSODFH�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���)ODW���&UDGOH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KH�GHSWK�RI�WKH�ORRVH�ILOO�VXUIDFLQJ�LV�ORZHU�WKDQ
WKH�UHFRPPHQGHG�GHSWK�VSHFLILHG�LQ�%6�(1�������WKH�IUHH
KHLJKW�RI�IDOO�RI�WKH�HTXLSPHQW�LV�OHVV�WKDQ����P�DQG�D
PLQLPXP�RI����PP�GHSWK�VKRXOG�EH�SURYLGHG��LQFOXGLQJ�DQ
H[WUD����PP�WR�DOORZ�IRU�FRPSDFWLRQ�DQG�GLVSODFHPHQW�DV
SHU�%6�(1������3DUW�����7DEOH���

$FWLRQ��7RS�XS�ORRVH�ILOO�VXUIDFLQJ�WR�UHFRPPHQGHG�OHYHOV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���)ODW���&UDGOH 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KH�FKDLQ�RSHQLQJV�DUH�LQ�H[FHVV�RI�WKH����PP�DV
UHFRPPHQGHG�E\�%6�(1�����

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���)ODW���&UDGOH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KHUH�LV�VRPH�QRWDEOH�HYLGHQFH�RI�FKDLQ�ZHDU $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH
ZKHQ�����ZRUQ

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 6ZLQJV�����%D\���)ODW���&UDGOH 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��5LJLG�ELUG�GHWHUUHQWV�KDYH�EHHQ�XVHG�RQ�WKH�VZLQJ
FURVV�EHDP

$FWLRQ��&RQVLGHU�UHSODFLQJ�ZLWK�VRIW�WRXFK�GHWHUUHQWV�VXFK
DV�FDEOH�WLHV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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,WHP� 6ZLQJV�����%D\���)ODW���&UDGOH 5LVN�/HYHO� 0���0RGHUDWH�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KHUH�DUH�DUHDV�RU�SDUWV�RI�WKH�WLPEHU�SRVWV�WKDW
KDYH�URWWHG

$FWLRQ��5HSODFH�DOO�DIIHFWHG�WLPEHUV
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,WHP� 5RFNLQJ�(TXLSPHQW���)RXU�:D\�6SULQJHU 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� )DKU�,QGXVWULHV 6XUIDFH� *UDVV�0DWUL[�7LOHV

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI�%6�(1
�����3DUW�����������KHDG�DQG�QHFN�HQWUDSPHQW�LQ�WKH
EDUULHUV�DQG�RU�VWHSV

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
,QVSHFWHG�RQ�WKH����)HEUXDU\��������������$QWL�7DPSHU�'DWD�7DJ����$'�����)��&��&������)(��(%�'��� 3DJH����RI���



7KH�3OD\�,QVSHFWLRQ�&RPSDQ\�/WG

�����9HU\�/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� 9���9HU\�/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KHUH�LV�DUH�ILQJHU�HQWUDSPHQW�V�LQ�WKH�EULGJH
FRQQHFWLRQV�DQG�WKH�LWHP�IDLOV�WR�PHHW�WKH�UHTXLUHPHQWV�RI
%6�(1������3DUW�����������(QWUDSPHQW�RI�ILQJHUV

$FWLRQ��0RQLWRU���1R�DFWLRQ�JLYHQ�WKH�ULVN�DVVHVVPHQW

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KHUH�LV�RU�DUH�IL[LQJV�PLVVLQJ�RQ�WKH�LWHP $FWLRQ��5HSODFH�DOO�PLVVLQJ�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KH�IL[LQJV�KDYH�FRUURGHG�H[FHVVLYHO\ $FWLRQ��5HSODFH�DOO�FRUURGHG�IL[LQJV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KHUH�LV�VRPH�ZHDU�WR�WKH�VKDFNOHV� $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSODFH
ZKHQ�����ZRUQ

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� $FWLYLW\�(TXLSPHQW���0XOWL�3OD\��-XQLRU� 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� %DUN�0XOFK

)LQGLQJ��7KH�GHSWK�RI�WKH�ORRVH�ILOO�VXUIDFLQJ�LV�ORZHU�WKDQ
WKH�UHFRPPHQGHG�GHSWK�VSHFLILHG�LQ�%6�(1�������WKH�IUHH
KHLJKW�RI�IDOO�RI�WKH�HTXLSPHQW�LV�OHVV�WKDQ����P�DQG�D
PLQLPXP�RI����PP�GHSWK�VKRXOG�EH�SURYLGHG��LQFOXGLQJ�DQ
H[WUD����PP�WR�DOORZ�IRU�FRPSDFWLRQ�DQG�GLVSODFHPHQW�DV
SHU�%6�(1������3DUW�����7DEOH���

$FWLRQ��7RS�XS�ORRVH�ILOO�VXUIDFLQJ�WR�UHFRPPHQGHG�OHYHOV

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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,WHP� 0XOWL�8VH�*DPHV�$UHD���)RRWEDOO�*RDO 5LVN�/HYHO� 1���5LVN�$VVHVVPHQW�QRW�8QGHUWDNHQ
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��1%��:H�KDYH�XQGHUWDNHQ�D�PDLQWHQDQFH
LQVSHFWLRQ�RQO\�RI�WKH�IRRWEDOO�JRDO�V���IXOO�ORDG�WHVWLQJ�IDOOV
RXWVLGH�WKH�VFRSH�RI�RXU�LQVSHFWLRQ�

$FWLRQ��,PSOHPHQW�ORDG�WHVWLQJ�DV�UHTXLUHG
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,WHP� 0XOWL�8VH�*DPHV�$UHD���)RRWEDOO�*RDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�LWHP�LV�VOLJKWO\�ORRVH�LQ�LWV�IRXQGDWLRQV $FWLRQ��0RQLWRU�IRU�DQ\�IXUWKHU�GHWHULRUDWLRQ�DQG�UHSDLU�DV
UHTXLUHG

$QQXDO�,QVSHFWLRQ�IRU�&KDUQH\�+DOO�DQG�)LHOG�7UXVW�DW�&KDUQH\�)LHOG�(QG�RI�1HZ�5RDG��&KDUQH\�%DVVHWW��2[IRUGVKLUH��2;����(5�
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�����/RZ�5LVN��)LQGLQJ���

,WHP� 0XOWL�8VH�*DPHV�$UHD���)RRWEDOO�*RDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�SDLQWZRUN�RQ�WKLV�LWHP�KDV�EHHQ�GDPDJHG�RU
ZRUQ�H[SRVLQJ�WKH�PHWDO�XQGHUQHDWK�ZKLFK�LV�UXVWLQJ��
FRUURGLQJ

$FWLRQ��7UHDW�DIIHFWHG�DUHDV�DQG�UHSDLQW
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,WHP� 0XOWL�8VH�*DPHV�$UHD���)RRWEDOO�*RDO 5LVN�/HYHO� /���/RZ�5LVN
0DQXIDFWXUHU� 1RW�,GHQWLILHG 6XUIDFH� *UDVV

)LQGLQJ��7KH�QHW�LV�GDPDJHG�DQG�UHTXLUHV�UHPRYDO��
UHSODFHPHQW
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